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owned by the district, or assign or pledge such revenues or assess-
ments of the district as may be required by the lender as security for
the repayment of the loan; and to issue, negotiate, and sell its bonds
as provided in Section 10 of this act;
(d) To levy an annual tax on the real property within the district
subject to the limitations as provided in Section 12 of this act for
payment of the costs and expenses of organizing the watershed con-
servation district or for carrying out any authorized purpose of such
district. Such levy shall be made only after approval by the board of
supervisors of the soil conservation district, by notifying the county
auditor.
SECTION 10. Bonds not to be issued unless referendum held.
-(a) Bonds authorized by Section 9 of this act shall not be issued
until proposed by order or resolution of the directors of the water-
shed conservation district, specifying the purpose for -which the
funds are to be used and the proposed undertaking, the amount of
bonds to be issued, the rate of interest they are to bear, and the amount
of any necessary tax levy in excess of the maximum authorized in
Section 12 of this act. A copy of the order or resolution shall be
certified to the board of supervisors of the soil conservation district.
(b) The board of supervisors shall hold a hearing on such proposal
after having given due notice. If it appears that the proposal is within
the scope and purpose of this act and meets all other requirements of
the law, the proposal shall be submitted to the' landowners of the
district by a referendum held by the board of supervisors.
(c) The same provisions as' to notice, qualifications of voters,
absentee voting, and manner of holding the referendum in organizing
a watershed conservation district shall apply to the referendum held
under this section.
(d) If two-thirds of the votes cast in the referendum favor the
proposal, the directors shall, with the approval of the board of su-
pervisors, be authorized to issue the bonds.
SECTION 11. Compensation.-The directors of the watershed con-
servation district shall receive no compensation for their services, but
they may be reimbursed for expenses, including traveling expenses,
necessarily incurred in the performance of their 'duties, as approved by
the board of supervisors of the soil conservation district.
SECTION 12. Budget--tax levy.-Within the first quarter of each
calendar year, the directors of the watershed conservation district


